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Abstract

Indis has am age long history of oading in commodities. Orzanised trading in commodities started in
1875 and owver the years it has gromn phenomenally. Efficiency of the spot and derivatives markets play
an important role in the process of price discovery and price risk mitigation. The present stidy explores
the relamdonship erween the spot and fomres prices. The lead -lag relation berween spot and fumres
markst helps in nndarstanding thebehaviour of markers and price effect which al=o provides information
to the traders The study focuses on the agmoultural commodity market. The data teken for the research
are dailyprices of spotand fumreszof agri - commodities nsmelyBarleyandChsna traded on Madonsl
Commaodity and Derivative Exchange (MCDETR) during 2016-2018.

This study uses econometric methods like Amgpmented Dickey-Fuller Test to analyse the stationsricy,
Granger Cansality test has been applisd to test the short run relationship between spot and Sotares prices
ie., the effect of fomres market on the spot market apd vice-verza. Coinfegradon test was used o
dietermineg the long min equilibriam betareen the taro markets Thebackwardation and contango simation
help in understanding the commodity mearket behavionr. The paper analyses whether spot or futures
market leads to price discovery. The research finds that funmures market leads spot market and vice —wversa
which differs fom one commodity to another. The research ssws that both the markets eficiently help
in forecastuing prices. Therefore, the iovestors can maske use of the information for a better portfolio
management and bedze the sk

Keywords: Spot Price, Futare Price, Commodity Exchange 4 sricultore Commos-dity.

Imtrodoction
Finamcial system of a country play a very dynamic role in the economic development A strongz finsncial
imfrastmacture helps in optmmm utilization of financial resowurces leading to economic growth
Commedity markets iz one type of financial market operating in India It is a derivative market where
wvarons commaodities are traded like bullion, base metals, epergy and agmiculmral commodities. These
markets trade in both raw and primary products. Chrer the years globally and in India commodity
disrivatie markets hawve srown immensely making it 2 mors regnlated and organised market Imvestors
can mutizate their rsk by trading in the derivative market which can either be the sguity market or
commodity market. Derivatives help in better price discovery, improve liguidity snd acts as sn effectve
hedging tool

India has anold hisvory of rading in commodity markets. Commodity trading in India dates to the
year 1875 when the Bombay Cotton Trade Association was established. Over the years there has been a
phenomenal growth in commodiry mading in India. The commodities maded in India can be classified
imto twro ypes — Hard and Soft. Hard commaodities are those that are exwmactead or mined from the earth
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reverse supply chain

This exploratory study seeks to examine the reverse supply chain as a source of sustainability in retailfirms of Inda. The
determinants of sustainabilty ae discemed using data colected from 302 consumer elctronicsretalrs. The findings reveal | <cnsumer eletroncs rtaiers
that at retaller's level, sustainability is embedded in planning for reverse collection process, monitoring the information,

dealing with uncertainties, supply chain responsiveness for productivity and decision making at strategic level. The reverse
supply chan strateges implemented by Indan electronc etaersis a disinctive contributon ofthe presented research, The | "eelrsviewpeint nda
retailers practice different approaches to achieve benefits of their eco-friendly strategies. But certain institutional and
structural constraints limit their intent. Such concerns are highlighted and viable solutions are suggested for immediate Authors and Affiliations
industry practice.

factor analysis
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Digital Transformation: Artificial Intelligence Based Product Benefits and
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Abstract

The objective of this research work is to study the artificial intelligence (Al)-based product
benefits and problems of the agritech industry. The research variables were developed from
the existing review of literature connecting to Al-based benefits and problems, and 90 samples
of primary data from agritech industry managers were gathered using a survey of a well-
structured research questionnaire. The statistical package of IBM-SPSS 21 was utilized to
analyze the data using the statistical techniques of descriptive and inferential statistical
analysis. Results show that better information for faster decision-making has been ranked as
the topmost Al benefit. This implies that the executives of agritech units have a concern about
the quality of decisions they make and resistance to change from employees and internal
culture has been ranked as the topmost Al problem.
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Abstract

Advanced ICT applications have been proven to be the major driver of knowiedge,
leaming, t=aching, roh, interacti Naboration, innovation, and inifiations in order

to enrich and empower vanables of the present informationdnowlsdge sociefy and its
human fves. informafion Technology is being inferconnected with diferent hardware,
software, networfingintemsef fransmission, and brosdoasfing devices penpheral

i that is progy d for con i of inft ic i ination fo differsnd
user communities. } is very obvious thaf the wse and adoption of ICT in all sreas of
human endeavor are now known and widely acceplfable and adapiable in this sfudy fhe
researchers made an aftempt fo examine the stafus of fbrary sufomstion snd its wsage
in wniversify Mbraries of Kamataks and Andira Pradesh stsfes in indis. Relzvant dats for
the sfudy was colected from a wel-struchured questionnaire designed and distmibuted
both to Mbrarians and wsers of BU, Bangslore, Uold, Mysore, AU, Vishakspsfnam and
SWVLUL Twupathi Universify librares of Kamataka and Andhra Pradesh stafes in indfa. A
survey mefhod was adopted in fhis sfudy and the study samples were selected by
depioying random sampling fechnigue paramefers. One —\WWay ANOWA shatistical fool
was wsed fo find ouf fhe relafionship between fthe varsbles. The collected data has been
analyzed by spplying spproprsfe stafisfical fools and the snafyzed results are presentsd
in fables and figures
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Abstract

Dwe to information explosion and owerload of information, libraries are unable to procurs

or subscribe to the enormous published information. Librares are finding it difficuilt to

supply the most deemed reading msterials such as reference, rare, carser SHARE
adwancemsant, scholarly publications, governmeant publications, and research related
reading materisls. Thus, to owercome this existing problem, now the libraries, especially H ﬂ m E n
university libraries are starting to digitize the value added reading materials and have

made them svailable through a digital library, gateways, portals, archives, repositories,

and cansortiurm electronic platforms. In this context, the present study evaluates the

awarensss and utilization of digitized rescwrces by users, i.e., postgraduate students,

resesrch scholars and faculty members of selected university libraries in Kamatska. A

structured guestionnaire was framed as a pan of doctorsl research and 343

questionnaires were distributed among users of selected university Bbraries that are

prowviding digitized resources through various digital platforms. Further, the study

examines the issues of freg use of digitized re: 5, prefemed document formats

to wiewsr digital contents, preferred search terms to sesrch and retriewe information and

3lso azsesses problems faced by the respondeants while accassing "Digitized

Resources'.
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Enhancing Teaching and Learning: Significant Government
Initiatives in Information and Communication Technology

during COVID-19 Pandemic

D Raja Jebasingk~

ICT-tmm.nbba mmmamm
swsvers. K . frpo BCCRES,
R mmm and mhore  Sffecrive

service provisien.

{The Educadon 2030 Framewarork

for Action- UIS-TUMNESCO)
Technwlogy is changing the face of edocation
across the globe Fadlitating guality infonmstion
and immowative tools o eduocarors amd  soedenss
armmdﬂ:ewmidisbacnminga;n‘unisinng}'uf
mpmww“1ﬂ1ﬂnadlmo\f

partufh:ﬂeshd.ewdav'l‘heuseocfchgm]tedmﬂng}'
medm:atmn can heve a substantial impaact, Icresse
motvadon snd engagemenrt while aloo resulinz in
leamers becoming more smaane and consciowns. Digdtal
sohitions are being nsed extensivaly for cormmmmicstion
betwean parties snd belping wamous comrmmities o
sty on track with the cumrent affairs. host developad
oounries heave hizh gross e‘mule.ElrratlD in higher
education In the Mational Education Policy 2020, the
target has been set as 50% GER in by 203 5.

that applies ICT in teaching =and De:
arses the meed to assess the impact of ICT as a tool for
teachins amd learming

erown remearkably in recemt times Howewvern the
system has many issoes of concemn at present, bike

* Fioe Pramcipal and Bescanch (Guide, Si Josephs College
af Commence, Bengolaru-  SO0G27.  Karmcsabe  Eoseal:
e basnghiEacn edi o

on bealth conscousness, valwes and ethics
amd guality of higher education together with the
asseszsment of instinations and their accreditation. These

powerfil tood to badld a knowledsebased informstion

childrem regardless of their lesmning differemces and
wother charscteristics.
Suostainable Develop:
Eduocation Azenda

t Goals (SDNGs) and

edication agenda. As per the Indicator 4.4 .11 SDHG -
ICT skills determuine the effective use of information
and commmmication technology. The lack of soch skills
Ccontimees o be one of the key barriers keeping learners,
especially women Som hamessine the potential of
ICTs thoroughly.

EResearch Methods and Design

A goslitative resesrch design was adopted foor
thiz smudy to undesstand the promoton of scadenTic

22 UDNEVERSITY NEWS, 39(35) AUGUST J-SEFTEMBER 05, 2021
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Teaching-learning Experiences in Higher Education
Institutions during COVID-19 Pandemic:
A Case Study

D Eaaja Jebasingh* nnd Ancy Anioay**

Higher Education has proved to be the major
tool for soco-ecomomic Tansformation of aoy
nation The quality of education depends on several
factors like Cwmiculum Framework, Effective
Teaching-leaminz Process, pedagogy, evaluaton
rystem,  Infrastructure  facilifies efc. COVID-19
Pandemic has disoapted most of the indusmies in
the world The COVID-19 pandemic has affected
and dismupted sll sectors and walks of life globally.
Higher education sector are also seversly impacted
due to the pandemic. The sudden closer of face to
face teaching -learing and other academic/Tesearch
related activities in the campus has enomously
disturbed the routine academic planning of smdenrs
and faculty members. The gaditions] (Chalk and
Talk) teaching -learning pedagogy methodologies
and smdent —teacher on campus inferactions has
been replaced with online education.

Thiz pew pormal scensno hes paved the
way for online education and virmsl classreom to
connecting the smdent —feacher across the continent
with minimal challenges of digital divide. As per the
TWESCO report, As of March 30, over 166 countries
have implemented nationwide closures, mmpactng
over &7 per cent of world’s smdent population, 1.52
billion smdents. In addidon, pearly 602 million
teachers are oo longer in the classroom. UGC have
been emphasizing to condme with the teaching-
learning process nsing enline modes such as Google
Claszroom, Google Hangout, Cisco Webex Meefing,
You Tube Streaming, OFERs, SWAYAM Flatform
and

Swayamprsbha (available om Doordarshan
(Free dish) and Dish TWV), etc. The emergence
of the recent pandemic condition fimdamentally
altered the manner in which imstmction is provided
and  uwtimately, pedsgogical methodology, The
dismribution of material, commmmication, assessment,
* Hoe Prnotpal’ and Recearch (e, St Joseph s College of
Commerce fduwionomous) Bengalon. E-mal rapajebasingted
gec.aduin
** Creebmce and Acove Researcher Sased s Pama, Sthar
Eemail: AmcyyanionTigmal oo,

and feedback all shified to the available infernet
channelz. This prompied edncators to re-imazine the
enfire teaching-learmuing process and to embrace ICT
tools and technologies as the chariots of comremparary
edncation

The COVID-19 epidemic has sparked a global
surge of online leaming and teaching among edncators.
The education sector’s technology advancements,
combined with the cwrent epidemic crizis, hawe
dizplaced the raditiomal offtine form of insmoction in
favour of ICT-based techniques. However, the sudden
shift from maditional teaching and learning to virmal
‘online educaton compels the HEL: to measure te
effectivensss of remote leaming 2: well as to prepare
the instimtions 1o fce the new normal. The pandentic
has compelled the global academic compmnity to
look ar new methods of teaching and leaming, such
a5 distance and online leaming. This has been toush
fior bath smdents and professors, who nmst deal with
the emotonsl, physicsl and financisl challenges
caused by the sickness while also doing their best
o help stop the spread of the vims. At, this juncture
ihare 15 an wgent need to seli-examine the teaching
—leaming approaches (Pedagogy), assessment and
evalnation methodologies and educationsl expenence
for smdents and amimde change among the Soulty
mernbers.

COVID-19 Impact on Education: Higher
Education

The education sector has not been spared either.
Schools, colleges, and universities have undargone
a series of shntdowns and reopening. Instimtions of
higher learning have been forced o adapt to remaote
and onling lesming wiilizing the emergence of new
formes of leaming technologies. Thus, leaming in
the 21st cenhury is experiencing rapid changes that
have been wimessed in the rise of the COVID-19
Pandernic and the technological advancement in the
age of globalization. Education is the only indusoy
that is completely fTansferred to online mode in
most couniries around the world.  ICT has become
wital in almost all aspect of human life. Accelerated

TNIVERSITY MEWS, %9(51) DECEMBER 20-26, 2021
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Social Stock Exchange- A new Socio-
Economic Phenomenon and Innovative
Financing for Social Enterprises

‘The Social Stock Exchange (SSE) connects social
inwvest in them. The

enterprises will be

inwvestors to participate in the SSE.

entrepreneurs
SSEs procedures and processes must be

in need of finance with investors willing to
dependable for identifying which social

listed, attracting public money to the SSE, and encouraging social entrepreneurs and

Do, Sridhar LS

Assistant Professor

PG & Research Deparment of Commerce,
St Joseph's College of Commerce

INTRODUCTION

he punpose of & stock exchange is to offer an environmsent
for trading nvestment prodects. Participams in the
exchange make money [(or lose money) by batting on

on how companies are evaluated in terms of their ability 1o
make profits. India has now revealad = intention to extend
thia well-known, market-based approach o the emerging
realm of social impact inwesting. Finance Minister Mirmals
Sitharaman raised the concept of establi B social
siock exchange in the previous Unéon {SSE). "It =
time 1o bring our capital markats closer to the masses and
Ennnnq:-sh numerous social welfars nn}acmree redating 1o
inchuesive growth and financial inciusion,” the Hon'ble Finance
Minister said in her Budget h fior FY 201 9-20. | proposs
that the s Band Exchange Board of India take steps
to establish an electronéc fund-raising platform—a social
siock exchange—for listing social enterprisss and voluntany
‘organisations working to achieve a social welfare goal so that
they can raise capital as equity, debt. or units similar 10 &
mastual fund® The Securities and Exchangs Board of India
(SEBI) responded by forming & working group 1o imvestigats
the idea. The SEEBI then formed a working committee o
investigate the dea.

The phrase “social finance” refers to the formation of 8
new market paredigm marked by a wvariety of complex
structures, instnements, and participants. The concept refers

48 | SEPTEMBER 2021

‘?h

De D. Raja Jebasingh

Wice Frincipal & Researnch Supervisor

PG & Research Depanment of Commmerce,
st. roseph’s College of Commerce
(Automomous), Bengaluru
rajajebasinghi@sfor. edu.in

=4

Mr. B Lakshmi Narayanan
snalyst — Stock Mark

Agkcyam Wealth Managen'hem

Services Pyl Lid. Puduchenmy
pondpakshmiEqma. com

to a dualistic way of thinking in which traditional economic
principles are usad 1o achieve social and enwironmental
goals. 1= development has recently been charsctersed
as "a parallel social economy with its own institutional and
governmang frameworks. "

The Social Siock Exchange (SSE), which is already active
in Brazil and South Africa and will soon expand to the United
Kingdom, Singapore, india, , and MNew Fealand. is
& significant new institution in the social finance landscaps.
SS5Es are trading platforms that hedp social businesses rasse
finance recnasting ethécal imvestors who are prepared 1o
imvest in companiss with both & corporate and a social goal.
Indiia, the world's most populous democracy, is planning 1o
launch a Social Stock Exchange (SSE) in 2021. Following
‘thee indtial recommiendations made by a Working Group on the
Social Stock Exchange in 2020, the Secwrities and Exchange
Board of India (SEBI), India's stock market regulating agency,
iz antici to issue more detailed recommendations soon.
SS5Es are still in the early stages of evolution, hawving ondy
been discovered a few decades ago.

in order to attain thedr goal. social entreprensurs ermpboy
innowvative weys, genarate New resources, or mik social and
m‘nic resources. One of the biggest issues that social

face to b= attracting inwestment.
At the same hand. there are investors wiho are willing o

Sowiad “Socla securly avchangas, ™

opan.a ]

? O L
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The Importance of Due Diligence
Investigations in the Indian Context: A Global
Lesson from Failed Mergers and Acquisitions

Thedmdj]gmxmrredﬂmmlﬂalmemﬂlﬂmpﬂu:lﬂwhmhmmepﬁmﬂgﬂa]s Due diligence
imrestment opportunity to customer confidence.

tHng i
affect organizations. After reviewing the basics of due diligence, it's best to mowe on to the next phase.

and acquisitions, a3 proposad below, and so references o
mergers and acgusitons below ane intended to encompass
de-margers as well (with the law & Rules a3 framed duly
catering to the samea)’.
The due diigence sxamination s conducted in accordance
with the scquiring firm's specified concepts and objectves.
Due diligence is the process of thoroughly ressarching
B company of an imestment opportunity in onder to give
customers confidence in the product they are purchasing. It

is the process of evaluating & company or individesd pror to
E:;“I;dghn?rldhaT 'E)K_L-P?nr_wl = Jehasmgh entaring into a contract. Mergers and Acquisitions (M&A) have
PG & Research Department of PG & Research Dmmm af become a cammon fonm of corporate restnecthunng around the
P T—— Commere, world. Cross-border mergers and acquisitions. especially by
St loseph's College of Commence St Joseph’s College of Commenos transnational buesinesses (TRNCs), have become a substantial
LAk oM part of the MEA process. Markat-driven MEA iz mosthy &
Bengaluna phenomeanon of the late 1230s in the Indian sector. Early M&a
rajsjebasingh s edu i in indlia was facilitated by government agenciss or financial

institutions operating inssds & controlled enwiroment. Since
18281, howewer. Indian companiss have become increasingly
wulnerable 1o Doth domestic and imemational competition.
and sureival has become a necsessity. As a result, firms
hewe begun o restrechens their operatomns arnund thesir Ccore
business activitiss through M&A in recent years.®

Due diigence is reguired for mergers and acquisitions. Due

diligence allows the buyer to check key nformation about

the seller. such as conracts. finances. and customers,

‘ during the mengers and acquisitions  process. After

gathering this information, the consumer is in a8 better

i position 1o make an ndformed decision and complete the

e Lakssr'nmraunrjfﬂrayanan mﬂ,l% purchase with confidence. Before due diligence can begin.
Aikyam Wealkh Masagesernt S Krishea .!uu..md Science College the letier of intent must be signed (LOM). Due diligence is
Serwices Put Lidl Coimbabon: usually ncluded in the pwarchasse of a company and enails
Fuduchesry baisispakasc s i a thorough understanding of the fiom's obligations, such as
Impfncoachi@gurail covr liabiliies and leass agreements. The firm employs a wariety

of procedures while ocomndecting financial dee diligence,
including comnducting |r|hen-|swts and talks with key paersonnel

INTRODUCTION and sSenior management, doowement checks, comparing
- B R wvarious historical llnanl:aaj dEtE_ trend analysis, and reporting
ergers and acquisitions are examples of inorganic on financial issues and riska. Additionally, financial due
growth. Whille mergers are defined as the consolidation diligence service pro i thea c stebe of the
8 of two paries imio a singls entity, acquisiions are target firm's activities in order to offer this information to the
defined as circumstances in which one player acquires the firm responsible for acoubnng them. The key o 8 successful
other in onder to merge the acquired firm with it It can take mearger or acouisition is 1o property combine siatf engagement
the torm of & mernges, in which one business acouines another,
o B mansgement Duyout, in which managemsant acag the - And [T =T oY 2
bassiness from its ocwners. Additicnsally, ﬂs—margars_ ie.. the +3oquiskEons. el
division of a single business. imo two O MOre CoMmpaness.. MmiLst :z_.rn.rmm.- - :mmx’ o An kol E- mg.wjear
i i a Cocasional Fapers. , Péo. 1, =000 g
e recognised and trested on an equal footing with mergers e p— e

B8 CHARTERED SECAETARY OCTOBER 2021 | B3
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Strengthening Corporate Governance through

Digital Transformation

As digi it will to pose chall and opportunities for good governance, as well
asactasammalcata}ystbrguodguv— To dind 3 h E i d
@ that is al Balleri blished belief A

ion } TETR it S e Bral P e 3 ¥

Dr. Sridhar L S

Assistant Professor,

PG & Research Department of Commerce,

St. Joseph's College of Commerce, Bangalore
(Autonomous), Bengaluru
sridhar@sjcc.edu in

prof seidharis@gmaid.com

INTRODUCTION

organisations in the twenty-first century.
Taehnology can play a critical role in

of cegital

lranslormanon. To@y s govemance

platforms take the guesswork out of
digital governance programmes and enable organisations 1o
develop a highly structured framework for mitigating systemic
risk. Any bt some risk, but
eftective can mean me difference between
success and failure.

GOOD GOVERNANCE
Good Qavemance emsnls adhering 1o specific ideals.

75

Dr. D. Raja Jebasingh
\ice Principal,
PG & Research Department of Commerce,
St. Joseph's College of C ce, Bh h

(Autonomous), Bengaluru 2
rajajebasingh@dsjcc. edu.in

A
Dr. M. Sumathy

Professor & Head,

Department of Commerce,
Umverstty_ Coimbatore

ail.com

The 12 Principles of Good Democratic Governance are
incorporated into the Local innovation and Good Governance
Strategy, which was supported by the Council of Europe's
Committee of Ministers in 2008."

TWELVE DEMOCRATIC GOVERNANCE
PRINCIPLES

. Par i 1, epr

Responsivensss
wy and E

Openness and Transparency

Rule of Law

Ethical Conduct

-

1, Fair G of s

T-az decer

a!e an malactetsbcs of good gowvernance.
Acoordlng to the Worid Bank, good governance takes two
forms:

L An economic role for the state in enacting policy reforms;
and

ii. A politcal role for the state in enacting policy reforms.

Non-economic considerations: such as transparency,

1. and ess in the

governance yld operation of State otgans leading to the
administration of justice.
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Cor and Capacity

Innovation and Openness to Change

Sustainability and Long-Term Orientation

10. Sound Financial Management

11. Human Rights, Cultural Diversity and Social Cohesion
12. Accountability

PO NO BN

15" Sosmion of e COMOnonce Of ELrOpean MUNVEes responsiie 1or Ioca! and
regsonal governemant
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